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Key data
650 -+ ——AMD  —— NASDAQ SXHZ7t (20/07/28, USD) 67.61 AI7EE (USD) 79.2
550 HepA NASDAQ A7IEY (=) 9.6
450 EPS A%E (20F,%) 163.2
350 P/E (20F x) 64.5 Bloomberg Rating
250 MKT P/E (20F x) 25.3 /B =] =
150 HE22AZ (%) . 43% 48% 10%
171 17.7 18.1 18.7 19.1 19.7 20.1 20.7
Share performance Eamings and valuation metrics
FINEE) e e 12K 2471 () 12/17 12/18 12/19 12/20F 12/21F 12/22F
MR} 345 423 1019  OEM (MAUSD) 5.3 6.5 6.7 8.6 105 123
PSR 276 447 896 YOI (AIUSD) 0.1 0.5 0.6 14 2.0 2.8
FHOUE (%) 242 6.97 9.37 15.86 19.52 22.55
209} (MYUSD) -0.03 0.34 0.34 1.05 1.67 2.16
EPS (USD) 0.0 0.3 0.3 0.8 14 18
ROE (%) -6.5 36.2 16.7 348 37.0 347
P/E (8H) - 53.5 93.0 64.5 429 33.1
224 £ximey - J P/B (t) 167 141 19.1 205 145 102
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£ 1. AMD 2Q20 41X (US$mn, $, %p)
(GAAP) ARX| FHR| % J10|HA % ZMMA %
o= 1932.0 1811.0 6.7 1850.0 7.3 1860.0 39
GPM 44 44.2 -0.2%p 44 - 44.4 -0.4%p
EPS 0.13 0.1 18.2 0.1 18.2 0.12 8.3
Xt=: AMD, Bloomberg, OZHOAICHR 2| MXIMIE £
E 2. AMD 3Q20 7Io|HA (US$mn, $, %p)
(GAAP) 7l0|HA FHx| % ZMIMA %
o= 2450-2650 2574.0 -2.9 2,300 87
GPM 44% 44.0 - 44.3 -0.3%p
Xtz: AMD, Bloomberg, OJ2HOIIMICHS 2| MXIME] £
H 3. AMD ¥ F0| ¥ MY (US$mn, %)
1019 2019 3019 4019 1Q20 2Q20 30Q20F 4Q20F 2018 2019 2020F
Total Revenue 1,272 1,631 1,801 2,127 1,786 1,932 2,574 2,736 6,475 6,731 9,027
QoQ % -10.4% 20.4% 17.6% 181% | -16.0% 8.2% 33.2% 6.3%
YoY % -228% -12.8% 8.9% 49.9% 40.4% 26.2% 42.9% 28.7% 21.5% 4.0% 34.1%
Computing and Graphics 831 940 1,276 1,662 1,438 1,367 1,460 1,558 4,125 4,709 5,822
QoQ % -15.8% 13.2% 35.7% 30.3% | -13.5% -4.9% 6.8% 6.7%
YoY % -255% -13.4% 36.0% 68.6% 73.0% 45.4% 14.4% -6.3% 36.2% 14.2% 23.6%
% of total revenue 65.3% 61.4% 70.8% 78.1% 80.5% 70.8% 56.7% 56.9% 63.7% 70.0% 64.5%
Embedded, Enterprise, Semi-Custom 441 591 525 465 348 565 1,114 1,179 2,350 2,022 3,205
QoQ % 1.8% 34.0% -12% -11.4%| -252% 62.3% 97.2% 5.8%
YoY % -171% -11.8% -26.6% 74% | -21.1% -44% 112.2%  153.5% 22% | -14.0% 58.5%
% of total revenue 34.7% 38.6% 292%  21.9% 19.5% 29.2% 433%  43.1% 36.3% 30.0% 35.5%
Gross Profit 521 621 777 949 818 848 1,132 1,262 2,447 2,868 4,060
QoQ % -3.0% 19.2% 25.1% 222% | -13.8% 3.7% 33.5% 11.4%
YoY % =-12.7% -4.8% 17.5% 76.7% 57.0% 36.6% 45.7% 32.9% 34.2% 17.2% 41.6%
GPM 39.8% 39.9% 43.1% 44.6% 46.4% 44.0% 44.0% 46.1% 37.8% 42.6% 45.0%
Operating Profit 38 59 186 348 177 173 254 355 451 631 959
QoQ % 35.7% 55.3%  214.9% 87.3% | -49.1% -2.3% 46.7% 39.8%
YoY % -68.3% -61.4% 23.9% 1142.9% | 365.8%  193.2% 36.5% 2.0% | 196.7% 39.9% 51.9%
OPM 3.0% 3.9% 10.3% 16.4% 9.9% 9.0% 9.9% 13.0% 7.0% 9.4% 10.6%
Net Income 16 35 120 170 162 157 226 321 337 34 867
QoQ % -57.9% 1188%  242.2% 41.9% -4.7% -3.1% 44.2% 41.9%
YoY % -80.2%  -69.8% 17.4%  3474% | 9125%  348.6% 88.7% 89.0% | 683.7% 12% | 154.2%
Z AMTAL PR 42 Embedded, Enterprise, Semi-Custom| gt
Xi=: AMD, D[2HOIAICHR 2IMRMIE =5
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