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AH B4 olfE [o%kltH OuAgHE Ad 1R 371 @77y dd 742 371 A
Z2 ASAHSKT 71 ADT, 11st. KT 7| BC7IE )9 AR A4, @R H[&9] AHH
2 Y3 84 Soltt. FAVPL SR 434 8%lo] A B9 H4 94 WYHTH,
4QolRt = RHEAH 0 & RhdE= DA H-&9] AZo] s Aarsfof & Ao R werE
XER] 3AF9] 4Q HE ER2 20139 ofF o oM a9 o] BHE Fojrf.

(2 1] SUAF 2Y BT & ZAHMMA H| (Ehel: M)
& 1Q18 2Q 18 3Q18 4Q 18 1Q 19 2Q19 3019 4Q19E QoQ YoY #HAMA Ch|
SKEZ 4,182 4,154 4,186 4,352 4,335 4,437 4,561 4,666 2% 7% 4,483 4%
KT 5,710 5,807 5,948 5,995 5,834 6,099 6,214 6,100 —2% 2% 6,152 -1%
LG REd2 2,980 2,981 2,992 3,173 3,020 3,200 3,244 3,223 -1% 2% 3,192 1%
geiole 1Q 18 2Q 18 3Q18 4Q 18 1Q19 2019 3Q19 4Q19E QoQ YoY  ZHIMA Chd]
Sk F 325 347 304 225 323 323 302 236 —-22% 5% 326 —-28%
KT 397 399 369 96 402 288 312 154 =-51% 61% 294 -48%
LG REd2 188 AR 228 104 195 149 156 152 -2% 46% 157 -3%
YelololE 1Q18 2018 3Q18 4Q 18 1Q19 2019 3Q19 4Q19E

Sk F 8% 8% 7% 5% 7% 7% 7% 5%

KT 7% 7% 6% 2% 7% 5% 5% 3%

LG RET2 6% 7% 8% 3% 6% 5% 5% 5%

L B 1Q18 2018 3Q18 4Q 18 1Q19 2Q19 3019  4Q19E QoQ Yoy #MAMA CHe|
SK e F 695 917 1,031 485 379 263 274 74 —-73% —-85% 302 —-75%
KT 197 251 222 18 231 174 190 67 —-65% 272% 179 —-63%
LG RET2 116 137 154 75 133 99 104 96 —-8% 28% 103 —-6%
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Sector Report .

(2 2] M 3Al2| 5G Hf HIF (T2l &)
3= 3|AH 1Q19 2Q19 3Q19 108 118 3Q cful 10~11¢
Hr+71H SKT 2,110,944 2,094,267 2,936,795 954,823 967,753 65.5%
KT 1,577,286 1,622,849 1,718,246 561,221 582,083 66.5%
LGU+ 1,321,548 1,481,372 1,446,016 497,845 486,241 68.1%
24l 5,009,778 5,198,488 6,101,057 2,013,889 2,036,077 66.4%
5G =35 SKT - 530,346 1,006,253 234,886 169,478 40.2%
KT - 419,316 635,844 155,627 113,589 42.3%
LGU+ - 387,203 487,822 125,535 89,277 44.0%
2 - 1,336,865 2,129,919 516,048 372,344 41.7%
5G HOf HE SKT - 25.3% 34.3% 24.6% 17.5%
KT - 25.8% 37.0% 27.7% 19.5%
LGU+ - 26.1% 33.7% 25.2% 18.4%
2 - 25.7% 34.9% 25.6% 18.3%

XE: P IHES 54 K2, SUESH 2|MAIHE

[ 3] 5G 7Ix} 2 SH (49l &, GB)
5G 71Uxt £ 48 5% 6% 78 88 od 108 k-]
SKT 95,265 319,976 530,346 791,241 1,224,490 1,536,599 1,771,485 1,940,963
KT 104,696 251,541 419,316 596,612 864,981 1,055,160 1,210,787 1,324,376
LGU+ 71,725 212,698 387,203 523,852 705,065 875,025 1,000,560 1,089,837
2 271,686 784,215 1,336,865 1,911,705 2,794,536 3,466,784 3,982,832 4,355,176
HRE 43 53 63 78 83 93 108 1
SKT 35.1% 40.8% 39.7% 41.4% 43.8% 44.3% 44.5% 44.6%
KT 38.5% 32.1% 31.4% 31.2% 31.0% 30.4% 30.4% 30.4%
LGU+ 26.4% 27.1% 29.0% 27.4% 25.2% 25.2% 25.1% 25.0%
5G =3 48 53 63 73 83 9 104 k!
SKT 95,265 224,711 210,370 260,895 433,249 312,109 234,886 169,478
KT 104,696 146,845 167,775 177,296 268,369 190,179 155,627 113,589
LGU+ 71,725 140,973 174,505 136,649 181,213 169,960 126,635 89,277
=3 HRE 48 5% 6% 78 8d od 108 k-]
SKT 35.1% 43.8% 38.1% 45.4% 49.1% 46.4% 45.5% 45.5%
KT 38.5% 28.7% 30.4% 30.8% 30.4% 28.3% 30.2% 30.5%
LGU+ 26.4% 27.5% 31.6% 23.8% 20.5% 25.3% 24.3% 24.0%
Q1 cflo[El(GB) 48 5% 6% 78 8d od 108 k-]
4G 8.5 9.2 9.1 9.7 9.7 9.4 9.9 9.5
5G 22.9 18.7 23.9 24.6 25.2 26.5 21.7 26.3
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* Strong Buy: 30%0[4 Buy: 10%0[4, Hold: —10~10%, Sell: —=10%0[sl2 =&

o AZ EXSE Guide Line: FXZ|ZH1270E, N7HE CiH| ¥E HIZ 71F9 £XS2 3T (Overweight, Neutral, Underweight) 2 &
o 20141 221U AL FASE0| 71E 35| + 2EHA0IM 4THA 2 A

2 MES FAC FAE HRY SN2 Ny Z0| Offaf, FAK FAHHH &Vt 5= Y2MsE SHCE Hde #1 M= 2 MEs
SETATHAR U2 oittn HHE= K29 20| 9760 TS0 ORI, FAM SEFAZMAT 1 FEYO|L 2EYE 282 o= Bla
LTk m2tM, = A28 H1e FARe] FXAZTE2 MY Z FXA; ARC| EHEH 2QI510] O|RO{X0F 5iH, FAk= = A=2| LIE0] 21715101 &af
T GO SRR 2ol Tsof Ofefeh MAT XIX| GhsUC Eoh 2 MEs A FAKOAR MSE = AH22 PACl 39| 0] 2 AMEE FH2Z
=X HE Q18 HiEsHs dRls H2E A= USHCE




Sector Report .

G REDA (032640) £AS= ¥ SEFIF 0|

iz
(&) oz} A S S HAZ7} & T
F3t  ——=2EF Tow @ o BRI
25000 T
2020-01-21  BUY 19,000 14
20,000 A | 2019-12-10  BUY 19,000 14
2019-01-29  BUY 21,000 19 | -3273  -24.76
15,000 1 2018-07-26  BUY 22,000 19 2434 -16.82
09- E] - -
10,000 - 2017-09-25 BUY 18,000 18 2591 -13.33
5,000 A
0

18.01 18.07 19.01 19.07 20.01

Rz 2oEEd
F 218 = (UNFIF - SEFIN / SERIEX 100
« 1) SEFI} A CHAEIIRS BB AN
2) BEZ7} HA| CHEAE RS "E(EE 2F) b

[ ]
k=]
Rl
1l
=2
]
=
ra
:.“:

In

o 3 X2 SBFREAARY UH—?KFE NESEY S CHARQI0 FAHH S8FAE U HElE ERotl AR &L

+ 2 £X53 (Guide Line): FAPIZH27WE, Hth4AUE 7|1F FASE 42 (Strong Buy, Buy, Hold, Sel) 2 #=8tCt

* Strong Buy: 30%0|4 Buy: 10%0[4, Hold: —=10~10%, Sell: —10%0[3tZ &
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