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Al ™Mak 9l Valuation (IFRSSZA CJListES2 HHo|U=E Y AojsiazsSE F0|

(M) 2018A 2019E 2020F 2021F o

ITELE 9,220 10,346 11,236 12,152 (Re1E) doE==5(F) (%)

FAHY 243 304 358 389 300 - L A0|YE(P) - 40
%12/0/%E (%) 26 29 3.2 3.2 200 | 37 37 38

EBITDA 456 545 600 625 00 | 137

019 52 57 128 154 | | |

X|HHX|& 2012 38 42 109 131 0 1 34

EPS (%) 1,660 1,862 4,757 5,750 -100

PER (tH) 100.6 85.4 334 276 200 | 1 341

PBR (HH) 14 1.3 1.3 1.2 300 L

ROE (%) 15 1.6 39 46 400 | 128

Net Debt(-Cash) 2,661 2,839 2,838 2,700

HM7H1117, 9) 163,000 2=2URIEE 19.5% o M4 M5 M6 M7 M8 M9E '20F '21F *

A7FEH (R AHR) 37184 HIT+AUE(19E) 0.06%

Z: EPS, PER, PBR, ROEE X|H{X|& 7|= AIE: CILHSIE 2, NHEAISH 2IMA| 28 Ty
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V. FARYES N
EXIOIH U SEFI} HZILYS
E nEEI
s SEORAYR g S8t ngarl 'Eg;)“im () o shatm () cUistEe
HERrE  003490KS 20191113 Buy  31,0008(127H¥) 60,000 300,000 -
20191001 Buy = 290008(127H¥) = -144% = -71% 50,000 | 240,000 L
20190815 Buy = 310008(127HY) = -259% = -21.6% I ’ i
2019.07.29 = Buy = 33000¥(12/HE) = -26.2% 21.1% 40,000 - 180,000 -_—
20190115  Buy = 410008(127H¥) = -199% = -7.9% 30,000 M
20181015 = Buy | 32,000¥(1271¥) -3.0% 6.3% 20,000 L 120,000 F
2018.08.14  Buy = 36000¥(127HY) = 227% = -18.8% ’ —_—=7 =
2018.07.25 EIZY Analyst 912 10000 = E XM 60,000 f ——3&7t
20180725 Buy | 36,0008(12742) 0 T . 0 — S EFTH12M)
2018.04.09 = Buy = 46,000(127H¥) = -318% = -21.8% 1711 18.11 19.11 17 11 18.11 1911
CJiP'SE  000120KS 2019.08.12  Buy  190,0008(1274)
2019.02.26 1971 219% | -48%
2018.07.25 =2 Analyst H4
20180227  Buy | 200000%(127H¥)  21.9% = -55%
2017.0928  Buy = 2300008(127H¥) = -358% = -27.6%
o SIS XIE MY B S AEA HBE QSO UHFA S21% 0|4 BS oLt
o A= B XEE J|&EXIEEE M3KIO| A AE X S8 AHAO| @l &L T
e I XES Ehc’s$ SAAR Hf A= AR YU SX S XAEH0 HAZE Y E AHE Y HEE ERSt YR &L
o I AR AANE LHESS 2219 oHAS st vthstl e, 2 Fo| £E6t ¢t M4 elo] Y2 S sl gL ot
B NHEXISA 20




