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(cH, Ade)) 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19
RIEAERt 65,550 67,692 69,182 90,821 75,485 88,842
7|x 15,819 17,290 22,762 32,855 28,922 37,757
sto|2z|E 49,701 50,209 46,236 57,424 46,146 49,554
AR} 30 193 184 542 417 1,531
BLUE -y, %) 55.3 17.5 16.1 32.3 15.2 3122
H|A MESHiE 304 362 427 712 575 660
BLUE -y, %) 431 20.3 32.8 110.2 89.3 82.2
ASP (dHTHR1) 46 5.3 6.2 7.8 76 7.4
BLUE -y, %) (7.8) 24 143 58.9 64.4 38.8
S&THE|E: F&HE Df&E 29 38 47 52 51 51
BLUE -y, %) 495 7.0 35.2 44.4 78.2 35.2
ASP (dHTHR) 0.4 0.6 0.7 0.6 0.7 0.6
EUE (v, %) 3.7) (9.0) 16.4 9.1 54.8 3.0
SHl ZIgtE oiE 9.0 95 10.8 14.7 12.6 15.5
EUE vy, %) 40.5 64.4
ASP (dHTHR1) 0.1 0.1 0.2 0.2 0.2 0.2
EUE (v, %) 22.0 25.2
B2A|AHL: XEV DfE 107 125 129 173 127 248
BUE -y, %) 13.4 27.7 23.7 59.4 19.1 98.8
ASP (dHTHR) 1.6 1.8 1.9 1.9 1.7 2.8
EUE (v, %) (27.0) 8.6 6.5 20.4 34 51.5
22|AH1: PTC DfS 12 14 19 19 15 13
ZUE (yy, %) 38 29.7 459 24.8 23.4 12.1)
ASP (dHTHR) 0.2 0.2 0.3 0.2 0.2 0.1
ZUE (yy, %) (33.2) 104 25.6 (5.7) 7.2 (33.0)
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RtE: 7t Al MMEH

0z
0x
o[y
r
o~



2012 2013 2014 2015 2016 2017 2018 1H19
By}
delE3s= 10,629 7,334 7,930 7,078 6,329 6,508 4,988 1,470
Capex (3,000) (3,171) (3,307) (2,859) (2,839) (2,937) (3121)  (1,234)
R&D AfALEH (799) (1,020) (1,353) (1,220) (1,374) (1,455) (1,628) (636)
Free Cashflow 6,831 3,144 3,269 2,999 2117 2117 239 (400)
=33 11,229 14,038 16,800 14,657 14,400 15,900 14200 13,800
HH Sy 521 534 817 1,080 1,080 1,080 1,066 859
FCF CHH| BHZIUEIS (%) 76 17.0 25.0 36.0 51.0 51.0 4470  (214.8)
209 9,061 8,993 7,649 6,509 5,720 4,546 1,508 954
HHEFAIEE (%) 57 5.9 10.7 16.6 18.9 237 70.7 90.1
710t
delE3s= 4,345 4,777 2,364 3,375 3,276 2,594 4,471 1,131
Capex (1,453) (1,035) (1,388) (1,950) (1,493) (1,590) (2,297) (925)
R&D AfALEH (324) (551) (582) (705) (814) (702) (703) (283)
Free Cashflow 2,569 3,191 394 721 969 302 1,471 (77)
=33 394 3,025 2,623 540 284 619 1,906 1,829
H Sy 263 283 404 441 441 321 361 n/a
FCF CHE| BHZHY H|S (%) 10.2 8.9 102.6 61.2 455 106.2 245 n/a
209 3,865 3,817 2,994 2,631 2,755 968 1,156 1,128
HHEFAIEE (%) 6.8 7.4 135 16.8 16.0 332 312 n/a
DH[A
delE3s=2 3,113 1,880 847 4,352 2,273 1,902 2,044 972
Capex (849) (643) (1,047) (1,673) (1,200) (601) (503) (237)
R&D AfAEH 87) (49) 1) (56) (86) (50) (40) (22)
Free Cashflow 2,177 1,187 (241) 2,623 987 1,251 1,501 713
=33 3,570 3,735 2,731 3,575 4,075 5,977 7,407 8,120
H Sy 182 186 287 331 331 331 379 95
FCF CHH| BREHY H|S (%) 8.3 15.7 (118.7) 126 335 265 25.2 133
209 3,542 3,396 3,393 3,040 3,047 1,578 1,888 1,130
HHEFAIEE (%) 5.1 5.5 8.4 10.9 10.9 21.0 20.1 8.4
3AEHA
delE3s= 18,088 13,991 11,140 14,805 11,878 11,004 11,503 3,572
Capex (5,301) (4,849) (5,742) (6,483) (5,531) (5,127) (5922) (2,39
R&D AfAEH (1,210) (1,620) (1,977) (1,980) (2,274) (2,207) (2,370) (941)
Free Cashflow 11,576 7,521 3,421 6,342 4,073 3,670 3,210 236
=33 15,193 20,798 22,154 18,771 18,760 22,496 23513 23,749
AT RIS 28EE K2, 20141 2 At CapexO|M S| OIS 10.55X 2 H|Q), BTHRF KA FIS/AZ3 BEHEho| BHat
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SCHRE
o9 X 2017/7/26 11/23 2018/1/26 527 719 10/21 11/28 2019/1/24 4/24 5/22
EXtelH BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP () 175,000 195,000 180,000 160,000 150,000 135,000 125,000 135,000 155,000 160,000
1zl (") (15.25) (20.15) (14.18) (17.13) (16.29) (22.39) (5.09) (7.64) (14.48)
128 (Z|CHorZ|4) (7.71) (15.64) (8.89) (10.63) (10.67) (12.59) 4.80 0.74 (10.32)
SICPH| A
oq4 X 2017/7/30 11/5 1217 2018/1/26 3/29 6/6 10/21 11/28 2019/1/25 6/23 7124 9/18
EXtolA BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (®) 300,000 330,000 350,000 300,000 325,000 300,000 250,000 220,000 250,000 270,000 285,000 300,000
1zl (") (19.49) (20.15) (26.07) (22.40) (25.44) (26.73) (25.34) (11.64) (12.63) (13.90) (14.44)
2|8 (X|CHorE|A) (9.67) (17.12) (22.86) (12.83) (18.62) (21.00) (21.80) (2.27) (5.20) (12.78) (11.40)
S&T RE|E
o9 X 2017/6/18 10/30 2018/4/23 4/24 1/2 2019/1/31 7126 9/10
EXtel A BUY BUY HOLD HOLD HOLD HOLD BUY BUY
TP (&) 65,000 60,000 48,000 40,000 30,000 34,000 53,000 61,000
2l (") (23.41) (25.91) - (21.17) (6.68) 17.26 (3.80)
12|g (& orz|d) (12.77) (15.17) (39.88) 14.33 (3.53) 1.70
sk
o9 X 2019/10/15
Exto|A Not Rated
TP (2) n/a
12 g (Ed)
128 (X|CHorZ|4)
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